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Member of Parliament. 
SHEWING 

The Juſtice of a more equal 
and impartial Aſſeſſment on Land: 1 
The Sacredneſs of Publick En- 
gagements: The Advantages of 


lowering the Cuſtoms and high 
Duties on Trade: And the Eaſe 


of reducing by degrees the Debts 
of the Nation. 
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T7 ſpeak my private but impartial Seuſe 
With Freedom, and, I hope, without Offence. 
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55 T this Fime an entire A- 
+ greement and Underſtand- 
NS ing between his Majeſty 
— 5 73 and both Houſes of Parli- 

TN a ment is the greateſt Secu- 
rity, and the beſt grounded Proſpe& of 
that Happineſs our good Eſtabliſhment 
muſt receive from their united and ſuc- 


ceſsful Endeavours for our Preſervation 
and Proſperity ; and, as you have the 


Honour to be a Member of the Houſe 
of Commons, I preſume to give you 
this Trouble, and to offer to your Con- 
ſideration, That Four Shillings in the 
Pound on Land, if ſtrickly purſued, ac- 


| cording to the Reſolutions of any Par- 


liament, for many Years paſt, will raiſe 
2 a 


[4] 


a much greater Sum of Mony than it 


has hitherto done, and be more than 
twice an Equivalent to the Tax ſome 


ſeem ſo deſirous of on the Funds. 


'Tis no doubt a very great Misfor- 
tune to the People of this Kingdom, 
that there is any * * for raiſing 
more Mony, than if were in the 
moſt profound Time of Peace, tho I wiſh 
they would ſeriouſly conſider, whether 
the preſent; Neceſſity of Four Shillings 
in the Pound on Land is not wholly 
owing to the late Miniſtry, our bleſſęd 
Peace-makes, and the Repreſentatives, 
who they elected ſoon after the Change 
of the old Whig-Mimiſtry, in the Year 
1710, of which I ſhall ſay no! more, 
the Enquiries on] chat Head having 
been already vety full and demonſtra- 
tive. But notwithſtanding the Male- 
Adminiſtration has: occaſioned all theſe 
Difficulties and Dangers, we muſt not 
fatisfy our ſelves in blaming that, but 


in our preſent Condition exert our Vir- - 


tue and Publick Spirit for the maintain- 
ing that Liberty, and thoſe Laws we 
have near zo Vears been fighting for; 
and ' tis the Houſe of Commons that are 
to give thoſe Supplies, Which may ef: 
fectually anſwer theſe Ends. 


Al 
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All reaſonable Men muſt grant, that if 
the Government could be otherwiſe ſo ſpee- 
dily and effectually ſupply'd, it were ex- 
pedient to let Land breath a little; but as 
| it cannot in any way, but will equally af- 
feft Land, there is, Pm perſwaded, no good 
; Proteſtant or true Britain but is willing 
to pay that Sum in the Pound Rate to 
; preſerve. his Religion and Liberty. 
And however expenſive the Rebellion 
0 and Civil Commotions may have been or 
* will be, there is good Reaſon to believe, 
| that this Aid of 4s. in the Pound upon 
Land, together with the Malt Tax, all 
| juſtly and fairly levied throughout the 
| Kingdom of Exgliand, would not only 
| _ anſwer the Debts unprovided for, and the 
Mony wanted for the Service of the Year 
1717;z:but help to leſſen the Publick Debts. 
It might be ſome means of future Peace 
and Quiet, Happineſs and Proſperity to 
this Kingdom, if it were conſidered by us 
\ all, who were really the Cauſe and Occa- 
ſion of involving the Nation ſuch an im- 
menſe Sum in debt; 'twas thoſe Perſons, 
and the Men of ſuch Principles, who 
helped our Kings Charles and James to car- 
ry on their arbitrary Schemes, and almoſt 
to entail Popery and Slavery upon us and 
our Poſterity. They were in every Que- 
ſtion, in both Houſes of Parliament, for 
| cloging 


| high, on Trade, ſo they could ſpare a 
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doging the Wheels of the Government; 
they always oppoſed the Raiſing of neceſ- 

Sums for carrying on our Wars, or 
promoted ſuch Funds being given for it, as 
either prov*d deficient, or would not anfwer 
within the Year ; they were for laying any 
Duties and Impoſitions, no matter how 


Shilling or two on the whole Four upon 
Land; but had the Mony, wanted annu- 
ally to carry on our Wars, been conſtant- 
ly raifed by) a Land Tax, the Publick 
had not been indebred the Sum it now is, 
and a Land Tax of 4s. in the Pound e- 
qually and impartially aſſeſs d, and duly 
collected and brought iato the Exchequer, 
together with the Mony ariſing annually 
from the Cuſtoms and Excife, over and 
above —＋ — — — to 
vithout itional Impoſitions, 
ua have fully, if not more than an- 
fwered the annual Expence the Govern- 
ment was at in carrying on our Wars: 
For tho? ſo many Millions more than it 
may be computed would have been rais'd, 
in the Manner I have been meationing, 
was voted every Seſſions, and ſometimes 
rais'd, yer it is notorious, great Part of 
that Mony was to pay the Deficiencies 
of other Years Funds, for Intereſt-Mony, 
Premiums, Cc. 7 


[7] 


A Land Tax was what our Anceſtors 
bad always recourſe to upon occaſion of 
their foreign Wars; and in Peace what 
ſmall Sums they wanted, they raiſed it 
on Trade: They thought the raiſing con- 
ſtantly great Sums any other Ways than 
on Land, ruinous to it. And Mr. Lock ſaid 
in 1691 in Print; but theſe Men no more 
regarded what he wrote on Trade than 
on Government, That Taxes however 
© contrived, and out of whoſe Hands ſo- 
© ever immediately taken, do in a Coun- 
© try, where their great Fund is in Land, 
for the moſt part terminate upon Land: 
© Whatſoever the People is chiefly main- 
© tained by, that the Government {ſupports 
< it ſelf on; nay, perhaps it will be found, 
© that thoſe Taxes that ſeem leaſt to af- 
© fe& Land, will moſt ſurely of all others 
© fall the Rents; this would deſerve to be 
« well conlider'd in the raiſing of Taxes, 
© left the Neglect of it bring upon the 
Country-Gentleman an Evil, which he 
vill be ſure quickly to feel, but not be 
able very quickly to remedy; for Rents 
* once fallen are not eafily raiſed again. 
A Tax laid upon Land ſeems hard to 
© the Landholder, becauſe it 1s ſo much 
Mony going viſibly out of his Pocket, 
and therefore as an Eaſe to himſelf, the 
* Landholder is always forward to lay it 


* upon 


"0 
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upon Commodities; but if he will tho. 
* roughly conſider it, and examine the 
* Effects, he will find he buys this ſeem- 
© ing Eaſe at a very dear Rate; and tho? 
* he pays not this Tax immediately our 
* of his own Pocket, yet his Purſe will 
find it by a greater want of Mony there 
© at the End of the Year than that comes 
* to, with the leſſening of his Rents to 
boot, which is a ſettled and laſting Evil 
© that will ſtick upon him beyond the 
© preſent Payment. 

It alſo highly deſerves the Conſidera- 
tion of the People of Great Britain, that 
more Mony was raiſed and levy'd upon 
the Subject, by the Parliament of which 
Mr. Bromley was Speaker, and that voted 
the Peace ſafe, honourable and advantage- 
ous, before they knew the Terms of it, 
than in any three Years before, and in a 
manner much harder and more grievous 
to the Subject, and detrimenta] to the 
Nation than ever, ſuch as loading Lea- 
ther, Soap, Candles, Cc. with exceſſive 
Duties, laying additional Impoſitions on 
Trade, and ſettling the general Mortgage 
to pay the Intereſt to the South-Sea Com- 
pany to Fe which Debt we were 

been paid without one Penny 
Charge to the People. 


It 
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Tt has always been, and, I fear, will be 
Matter of juſt Concern to all Men of 
Vertue, and real Lovers of their Country, 
that let our Dangers from abroad be never 
ſo great, or our Wants at home be never 

ſo preſſing, there will be many glad to 
| ſave their Mony, and rather conſult their 
private Interelt than the publick Good. 
And this is in nothing more notorious, 
than in the Inequality with which the 
Land-Tax has been raiſed for ſo many 
Vears paſt; and though ſince the Revolu- 
tion, Land has been taxed in different Man- 
ners, by an AﬀetIment and a Pound Rate, 
yet both Ways, it is certain the North 
and Weſt have not born their dure Share 
and Proportion of the common Burthen. 

It was very juſtly ſaid by a Perſon not 
long ſince deceas'd, If Ariſtides, Cimon 
© and 1 hemiſtocles, or any of the ancient 
Worthies could rife from the Dead, they 
* would be aſtoniſhed at our Proceedings, 
© and wonder to ſee a Nation, that hghts 
* for the Cauſe of Liberty, Tax them- 
* {elves Partially, and not with due Pro- 
© portion. 

* *I'was not, ſays the ſame Author, 
* by ſuch Meaſures, in their publick Aſ- 
* femblies, that the Grecians fo long with- 
* ſtood the Perſian Monarchy ; but by ob- 
* ferving among themſelves mutual * 

| . an 
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10 
© and Equality, each Man ſubmitting his 
«© private Intereſt and Concern to the 
© common Good of his Country; which 
tis evident they did in the whole Courſe 
© of their Aſſairs. CES 

But ſome will object, that out of the 
ſame Value in Eſtates, they ought not to 
pay the ſame Pound Rate; and that it is 
impoſſible to levy a Pound Rate ſtrickly. 

Anſwer to the firſt, If an Eſtate lets 
for 1001. a Year in Torkſhire or Devenſhire, 
it ought to pay the ſame Pound Rate as in 
Eſſex or Kent; for 1004, Rents in any 
one County is equivalent to 100 J. Rents 
in any other, though perhaps a Tenant 
may have more Acres for his 100 J. a 
Vear he pays Rent for in one County than 
another, or the Eſtates may not let ſo 
high, or fell at ſo many Years Purchaſe; 
and however it may be otherwiſe advan- 
ced, and much credited, in the genera- 
lity Rents are as well paid in the North 
and Welt, as in many of the Eleven home 
Counties. 

Anſwer to the other: I ſhall not exa- 
mine into, or mention any former Methods 
of making Aſfeſſments; but muſt think, 
if all People were bound under great For- 
feitures to give in a true Rental of their 
Eſtates, or a true Eſtimate of what they 
keep in their Hands, and the Commiſſio- 

ners 


1 


ners had Power to examine any Perſon 
(other than the Party himſelf) upon Oath, 
of the true Value or Rental of each Man's 
Eſtate, a Pound Rate might be juſtly and 
equally levy'd in all Parts of England. 

But, Sir, we can never be in want 
of a certain Method, if it once come to 
be taken into Conſideration, ſince there 
is nothing too hard for the Wiſdom of 
a Parliament to bring about; and it cer- 
tainly deſerves Deliberation, when the 
Nation is in ſuch real want of Mony, 
and not any Ways left to raiſe it, but 
muſt be oppreſſive to the People, and rui- 
nous to the Trade and Bulineſs of the 
Kingdom. What Sum it might raiſe I 
ſhall not poſitively ſay ; but I believe it 
may be ſafely advanced, it would raiſe 
much more than Three, Millions, which 
muſt appear to any one who conſiders 
the Improvement of Lands, &c. through- 
out the Kingdom. 

Nothing, Sir, is more notorious, than 
that ſome Perſons are for having a Tax 
laid of 4s. in the Pound on the Funds 
as well as Land; but, I hope, they are 
only ſuch as not long ago would have 
engroſſed all Loyalty to themſelves, or 
have not conſidered the Conſequences of 
ruining national Credit, or we may che- 
ritably believe in the Intereſt of the Pre- 
render, B 2 The 


vt). 
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The Bargains which have been made 
with all People, who have lent the Go-- 
vernment Mony to preſerve our Religion 
and Liberty, were deliberate and above- 
board, and tranſacted with rhe ſame 
Forms and Solemnities as other Acts of 


Parliament; but if they ſhould in any 


Degree, on any Pretence, be made void, 


the Miſchicts are innumerable that would 


follow : Such as ruining our parliamenta- 
ry Faith, which is held ſacred and inviola- 
ble, putting an end to all our Credit, not 
only with other Countries, but even at 
Home, and preventing any Body's ever 
parting with Mony again on any Terms, 
be the Premiums ever ſo great and temp- 
ting, ſince a Parliament may as well 
break their Engagements at one Time as 
another. | 1 

But not to mention what I dread to 
think would become of us, if we ſhould 
fall into any urgent Neceſſity of rai> 
ling Mony to oppoſe an Invaſion at Home, 
or to maintain a Fleet or Forces: Abroad, 
this is the certain Way to bring us un- 
der that Slavery we have ever ſo bravely 
reſiſted; and thoſe made the Inſtruments 
of eſtabliſhing Tyranny, who have been 


hiterto the Guardians of our Liberty, I 


mean any Parliament, that ſhould con- 
cur in ſuch deſtructive Meaſures. 
— e 
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But we have now a Parliament, in 
whom we may ſafely truſt our ſelves, and 
rely, that they will be really Guardians of 
our Liberties, and inviolable Maintainers 
of publick Credit; for it is a certain 
Truth, there is no other Credit in Exg- 
land than that of the Parliament. 

And, Sir, to look back a little, we 
find our great Deliverer, King William, 
who was to his laſt Breath a religious 
Obſerver of his Word, but remarkably 
ſo in relation to parliamentary Securities, 
thus expreſſing himſelf: 
I cannot but preſs you to take care of 
* publick Credit, which cannot be pre- 
« ferved but by keeping ſacred that Max- 
im, That they ſhall never be Loſers 
* who ſhall truſt to a parliamentary Se- 
„„ x 

And King George, in his firft Speech to 
this preſent Parliament, thus ſpeaks: 

© I doubt not but you will concur with 
me in Opinion, that nothing can contri- 
F bute more to the Support of the Cre- 
dit of the Nation, than a ſtri& Ob- 
$ ſervance of all parliamentary Engage- 
<monts. as 15 11 5 

And the Commons in anſwer ſay, The 
ſurprizing encreaſe of the publick Debts, 
* even ſince all Thoughts of carrying on 
_ * the War was laid aſide, ſhall not diſ- 


* courage 
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© courage us from granting ſuch Supplies 
as ſhall be neceſſary for the Service of 
© this Year, and for the Support of pub- 
lick Faith. And we do entirely con- 
© cur with your Majeſty in Opinion, That 
© nothing can contribute more towards 


_ © preſerving the Credit of the Nation, 


© than a ſtrict Obſervance of all parlia- 
© mentary Engagements, which we are 
© firmly reſolved upon all Occaſions in- 
© violably to maintain. 

What I have here, Sir, extracted, muſt 


. evidently ſhew, that neither the leading 


Men in the preſent Houſe of Commons, 
nor in the Adminiſtration, did intend or 
deſign any Tax on the Funds; and indeed 
it can be projected by none, but ſuch as 
are open or ſecret Abettors of the Pre- 
tender, or are either the Weakeſt or moſt 
Covetous of Mankind, who rather con- 
ſult their own Intereſt than the publick 
Good. | 
Tis ſaid, That it is hard and unreaſon- 
able, that one who has mortgaged half 
his Land, ſhould yet pay Taxes for the 
whole, whilſt, the Mortgagee goes awa 
with the clear Profit of an high Intereſt. 
To this Mr. Lock anſwers : R 
That if any Man has run himſelf in 
Debt for the Service of his Country, *tis 
fit the Publick ſhould reimburſe him, * 
92 et 
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ſet him free; that is a Care that becomes 
the publick Juſtice, that Men, if they re- 
ceive no Rewards, ſhould at leaſt be kept 
from ſuffering, in having ſerved their 
Country. But I do not remember the 
Polity of any Nation, who alter'd their 
Conſtitution in favour of thoſe, whoſe 
Miſmanagement had brought them be- 
hind-hand, poſſibly as thinking the Pub- 
lick little beholding to thoſe who had 
miſemploy*d the Stock of their Country, 
in the Exceſs of their private Expences, 
and by their Example ſpread a Faſhion 
that carries Ruin with it. Mens paying 
Taxes of mortgaged Lands is a Puniſh- 
ment for IIl-husbandry, which ought to 
be diſcouraged ; but it concerns very lit- 
tle the Frugal and Thrifty. 

It is, adds Mr. Lock, with Gentlemen 
in the Country, as with Tradeſmen in 
the City; if they will own Titles to 
greater Eſtates than really they have, it 
is their own Faults, and there is no Way 
left to help them from paying for them : 
The Remedy is in their own Hands, to 
diſcharge themſelves when they pleaſe; 
and when they have once ſold their Land 
and paid their Debts, they will no longer 
pay Taxes for what they own without 
being really theirs, 


Beſides 
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Land; for when paid into the Hands of 


the Owner, it uſually lies dead ſome 


Time producing nothing, which is not 
the Caſe of Land, the growing Product 
whereof turns to account to the Owner, 
even when it is in his Hands, or is allow- 
ed for by the Tenant antecedently to his 
entring upon the Farm; for tho' a Man 
that borrows Mony at Midſummer, never 
begins to pay his Intereſt from our Laady- 
Day, or one moment backwards, yet he 
who rents a Farm at Midſummer, may 
have as much reaſon to begin his Rent 


from our Lady-Day, as if he had then en- 


tred upon it. 

Mr. Lock obſerved long ago, That 
© the uſual Struggle and Conteſt in the 
© decaysof Wealth and Riches, is between 
© the landed Man and the Merchant, with 
© whom he joined the mony'd Man. The 


landed Man, ſays he, finds himſelfagrie- 


ved by the falling of his Rents, and the 
« ſtreightning of his Fortune, whilſt the 
* mony'd Man keeps up his Gain, and 
the Merchant thrives and grows rich by 
Trade. Theſe he thinks ſteal his In- 
© come into their Pockets, build their For- 
© tuncs upon his Ruin, and ingroſs mor 

C of 


Beſides what is here obſerved, there 
are many and long Intervals of the Profit 
ceaſing on Mony, which happens not to 
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of the Riches of the Nation than comes 
to their Share. He therefore endea- 
vours by Laws to keep up the Value 
© of Lands, which he ſuſpects leſſened 
by. the others Exceſs of Profit: But 
all in vain, the Cauſe is miſtaken and 
the Remedy too; 'tis not the Merchants 
nor monyed Man's Gain that makes 
Land fall; but the want of Money 
and leſſening of our Treaſure, waſted 
by extravagant Expences and a miſ- 
managed Trade, which the Land al- 
ways firſt feels; if the Landed Gen- 
tleman will have, and by his Example 
malte it faſhionable to have more Cla- 
ret, Spice, Silk, and other foreign con- 
ſumable Wares than our Exportation 
of Commodities does exchange for, Mio- 
* ney! muſt unavoidably follow to Ba- 
* lance the Account and pay the Debt. 
Ad fo much, ſays he, as the Quan- 
© tity of Money is leſſen d, ſo much muſt 
* the Share of every one that has a righr 
tao tbis Money be the leſs, whether he 
be Land- holder for his Goods, or La- 
* bourer for his Hire, or Merchant for 
his Brokage ; the Land:holder uſually 
finds it firſt, becauſe. Money failing and 
« falling ſhort, People have nat fo much 
Maney as formerly to lay out, and fo 
© leſs Money is brought to Market, by 
q (. * which 
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©. which the Price of Things muſt neceſ- 
„ ſarily fall; the Labourer feels it next, 
„for when the Lahd-holder's Rent falls, 
© he muſt either bate the Labourer's Wa- 
ges, or not employ, br not pay him, 
which either way makes him feel the 
want of Mbney: ;.:the Merchant feels 
dit laſt; for tho he ſell leſs and at a 
lower Rate, and buys alſo our native 
Commedities, which he exports at a 
lower Rate too, will be ſure to leave 
aut native Coinmodities unbought up- 
ron the Hands of the Farmer or Ma- 
nufacturer, ratlier than export them to 
© | Market which will not afford him 
© Returns with: Frb fit. 
ac, If one Third bf the Morley em- 
„ loyed in Trade were locked up, or 
gone vut of glu, muſt not the Land- 
© holders neceſſdrily receive one Third 
© leſs for their Goods, and conſequently 
© Rents fall, a [Teſs: Quantity of Money 
* by: one Third: being to be diſtributed 
© amongſt an equal Number of Recei- 
vers; indeed People not pereeiving the 
Money to be gone, are apt to be jea- 
ous one of: ahother, and each ſuſpect- 
ing another's Idequality of Gain to rob 


him of his Share, every one will be 


employing his Skill and Power, the 
© beſt he can to retrieve it again, and 
mW” to 
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to bring Money into his Pocket in the 
© fame Plenty as formerly: But this is 
but ſcrambling amongſt our ſelves, and 
© helps no more againſt our Want, than 
© the putting on a ſhort Coverlet will 
© amongſt Children that lie together, pre- 
© ſerve them all from Cold, ſome will 
© ſtarve unleſs the Father of the Family 
provide better, and enlarge the ſcanty 
* Covering. 

I thought it not improper to tran- 
{cribe ſo much from Mr. Lock, and hearti- 
ly wiſh our Country Gentlemen could be 
brought to believe, that our additional 
Impoſitions have been the greateſt Diſ- 
couragement to the Trade and Buſineſs 
of the Kingdom. That the Cuſtoms and 
other Taxes have generally produc'd leſs 
ſince than before, and that had they not 
been laid, the larger had been the Ex- 
portation of our Product and Manufa- 
Qtures, and the Importation of foreign 
Commodities, conſequently a greater Con- 
ſumption of our own, as well as foreign 
Goods; whereby not only the Cuſtoms, 
Sc. had been advanced, but Riches ac- 


crued to the Kingdom. 


In Nations where the Government can 
be otherwiſe contrived, the Cuſtoms are 
low for the Encouragement of the Mer- 
chant, who deſerves all Favour, as being 

C 2 the 
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the beſt and moſt profitable Member of 
the Commonwealth; and J cannot hel 
thinking 'tis worth the Conſideration of 
ſuch as ſtudy the Publick Good, to con- 
trive ſome Way of eaſing the Merchant 
in the high Duties; for if it were not 
for them, he might carry on more than 
double the Trade ; but at preſent there 
is ſuch a Weight upon the Induſtry of 
our Merchants, as muſt hinder us From: 
englarging our Trade to the utmoſt it is 
capable of. oe 
Ihe Country Gentlemen have been ge- 
nerally averſe to any Tax, that has an 
appearance of affecting Land more than 
Trade; but it has been becauſe they have 
not conſider'd how much their private 
Concerns depend upon the, publick Wel- 
fare of Trade, and how much the Value 
of Land has improved fince our Trade 
has augmented, nor how much more of 
their Product and ManufaQtures would be 
exported if Trade were free, without any 
Clog, and in its full Proſperity. 
If the Cuſtoms were leſſened, the Price 
of all foreign Commodities would dimi- 
niſh to the Buyer ; and -how great a Part 
of foreign Commodities, either in Kind 
or in our ManufaQtures every Man's Ex- 
pence is, the Country Gentlemen would 
do well to conſider ſeriouſſy. * 
. OY : 
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© If a Nation, ſays Dr, Davenant, be 
£ plunged in great Debts, which require 
great Payments from the People, nothing 
can ſupport ſuch an Expence but foreign 
© Trade; for all Countries have a certain 
© Stock, with which their Tillage, Arts 
© and ManufaQtures are carry'd on; and 
© jt is the radical Moiſture of the Com- 
© monwealth, and if it be quite drawn 
away, the Body Politick becomes Con- 
* {umptive, Hectical, and dies at laſt ; (be- 
ing ſubject to Diſeaſes and Death it ſelf, 
© like human Frames) and as human Bo- 
dies are not to be kept alive, but by re- 
« ceiving in of Nouriſhment to repair the 
© hourly Decays which Time produces, ſo 
Nations cannot ſubſiſt long, unleſs they 
receive from Time to Time Reliefs and 
© Refreſhments from Abroad, which are 
no way ſo well to be adminiſtred, as by 
© the Help of a well-managed and exten- 
© ded Traffick. 

As *tis to Trade we owe the Riſe and 
Progreſs of the Engliſh Greatneſs, and 
which has enabled us ro ſupport two ſuch 
tedious and expenſive Wars, and alone 
can enable us to diſcharge the vaſt Debts 
the Nation now labours under, and make 
us a much greater and more flouriſhing 
People, it deſerves the utmoſt Attention 
of our Country Gentlemen, not any lon- 


Ber 
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ger to ſuffer ſo great a Burthen upon 
Trade, ſince in every Thing they eat 
and drink, and wear, they are ſure to bear 
the greateſt Part themſelves; and unleſs 
ſomething be ſoon done herein, the land- 
ed Men muſt be very moderate in all their 
Appetites; antient Frugality muſt be re- 
ſtor'd, Rents maſt be paid in Kind, and 
our Gentry mult live at their own Seats. 
If a Method can be contriv'd to lower 
the Cuſtoms, which would be a means 
of bringing more Mony in to the Publick, 
high Duties diſcouraging Trade, and con- 
ſequently leſſening the Revenue, and like- 
wiſe to pay Three nay but Two Millions 
a Year, the publick Debts would not be 
long in diſcharging, nor felt by the Peo- 
ple whilſt they are ſo; and ſurely we can 
neither be at a lofs for Means to do it, 
nor want Vertue and publick Spirit a» 
mongſt us to put the ſame in execution. 
When our Country is plunged in Debts, 


and under many Difficulties, it is a Duty 


incumbent upon all Men at ſuch Time to 

lend a helping Hand towards mending 

and reſtoring our Condition, and to im- 

ploy all the Faculties of his Body and 
ind in its Service. 

And if, among thoſe in high Stations, 
there be an Affection which warmly em- 
braces the Honour and Intereſt "7 1908 

oun- 
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Country, and the ſame Genius does not 
+ univerſally poſſeſs the inferior Order of 
People, the publick Good can never be 
ſteadily purſu'd, nor can we be preven- 
ted from almoſt certain Ruin; and if it 
be the Intereſt of a great many to pro- 
mote Diſorder, our Affairs will proceed 
amiſs, notwithſtanding; the Endeavours of 
a wile and vertuous Prince, an able and 
upright Miniſtry, and a good Senate; 
therefore to mend Things be gd the 
People muſt be mended. 
And nothing will prevail more with 
the Multitude, nor operate better towards 
their Amendment, than the Example of 
the great Ones. It ſuch content them- 
ſelves with moderate Power, Wealth and 
Honours, it will teach thoſe below them 
to be temperate in their Deſires; and if 
a few of the moſt conſpicuous Perſons do 
but agree to lay to Heart the Honour and 
Safety of the Publick, they will go very 
far towards its Preſervation and Proſperi- 
ty; and in it they may be ſure to be aſ- 
ſiſted by a Prince "depoſed by Intereſt and 
Inclination to promote its Welfare, who 
has declared from the Throne, That the 
eftabliſh'd Conſtitution in Church and 
State ſhall be the Rule of his Govern- 
ment; and that the Happineſs, Haſe and 
Prof perity ol his People "ſhall be the chief 
Care 
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Care of his Life, and whoſe Vertues will 
reform the Age; and his Wiſdom, at the 
Head of the Legiſlature, can put the Af. 
fairs of this Nation upon ſuch a Foot, as 
m_ extricate the Publick out of all its 
Debts and Engagements. 

If the landed Mer can be brought to 
belteve it their Intereſt (which it may be 
demonſtrated to be) to continue the pre- 
ſent Tax of 4s: in the Pound upon Land 
bt for a few Years, I am fo ſanguine as ro 
4 imagine the monyed Men will readily 
|| come into Meafures to advance the Pub- 

| lick the Mony it may ſtand in need of 
F hereafter, at a lower Intereſt than hither- 
| to they have done; and likewiſe generouſ- 
, ly aſſiſt it with ſo conſiderable a Sum, 
| that either many of the Millions, redeem- 
able by Parliament, may be paid off, or 
many Hundred Thouſands Pounds fa ved 
a Lear in Intereſt- Mony, which would 

not only be a laſting Security to them- 
ſelves. and their Poſterity, and ſhew them 
Men of : Vertue and publick Spirit, not 
Avaricious and Rapacious, greater Lovers 
of Mony than: of their Country's Wel- 
fare; but take off the Imputation upon 
them of being the Drones of the Nation, 
and living upon the Labours and Spoils 
of their Fellow -Subjects: And if the Par- 
lament ſet heartily about leſſening the 
5 publick 
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publick Debts, and actually pay ſome, and 
get Mony in readineſs to pay others, there 
is no doubt but all the remaining Credi- 
tors, whoſe Debts are redeemable by Par- 
liament, will readily accept of a lower 
Intereſt; and it will become the Repreſen- 
tatives of the People to eaſe the Nation in 
the Collectipg, or Charge of gathering 
of the publick Taxes, as well by reducing 
the multiplicity of Offices and Officers, as 
in leſſening the Salaries and Expences of 
them. It ſeems equally as reaſonable, 
that thoſe in Poſt or Place under the Go- 
vernment (I ſpeak not of thoſe paid out 
of che Civil Liſt) ſhould have their Sa- 
laries reduced in proportion to the Redu- 
ction of Iatereſt. 

But, Sir, theſe Things, ſo eſſential to 
our future Security and Proſperity, can 
never be rendred effectual, unleſs the dif- 
ferent Ranks of Men co-operate in the 
bringing them to paſs, not faintly, but 
with the utmoſt Spirit and Vigour ; and, 
I hope, they will all be willing to liſten 
to thoſe Methods by which our Conditi- 
on is to be. reſtor'd, and the Nation made 
rich and happy by the Imptovement of 
its Navigation, and the Increaſe of its 
„ on rs eee 

[ remember, Sir, the laſt Converſation 
I had with you, you entertained me * 

the 
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the general received Notion of the man 
Advantages would accrue to the King. 
dom, if Intereſt was reduced by a Law 
fo 4 per Cent, Iwill not repeat any thing 
I then faid, more than that I deliver'd it 


as my Opinion, That the Plenty or Scar- 


city of Mony would always govern the 
Rate of Intereſt ; and that it would not 
be any Advantage to the landed Man or 
Merchant, Manufacturer or Man of Bu- 
fineſs to lower it to that Rate, unleſs the 
Publick Intereſt was lowered likewiſe. But 
let me recommend to your Conſideration 
the following Paſſage from Mr. Lock, not 
only on this Head of lowering Intereſt, 
but in re ation to the Creditors of the Go- 
vernment's taking a lower Intereſtfor their 
Mony: Intereft (ſays he) is low in Eng- 
land, bur it is not the effect of Law, or the 
of the Government, but 


y 


2 part of their Wealth 
were really gone: For the Debt of the State 
4fording to the Creditors a conſtant yearly In- 
come, that is looked on as a ſafe . 
an 


1274 
and accounted as valuable as if it were in 
Land, and accordingly they buy it one of ano- 
ther; and whether there be any Monies in 
the Pablick Coffers or no, he that has to the 
Value of Ten Thouſand Pounds owing him 
from the State, may ſell it every Day in the 
Week, and have ready Mony for it. This 
Credit is jo great an Advantage to private 
Men, who know not what elſe to da with their 
Stocks, that were the States now in 4 Condi- 
tion to begin to pay their Debts, the Creditors 
rather than take their Mony out to lye dead by 
them, would let it ſtay at lower Intereſt, as 
they did ſome Tears ſince when they were call'd 
upon to come and receive their Mony, This 
is the State of Intereſt in Holland; their 
plenty of © Mony and paying their publick Debts 
ſometime (ince lowered their Intereſt ; but it 
was not done by the Command and Limitation 
of a Law, nor in conſequence of our reducing 
it here by Law to 6 per Cent. for I deny 
there is any Law there yet to forbid lending 
of Mony for above 3, 6, or 10 per Cent, 
however ſome may ſuggeſt, every one there 
nay hire out his Mom as freely as any thing 
7d for what Rate he can get; and the Bar- 

ain being made, the Law will enforce the 
ower 18 it. 

If my Memory, Sir, does not fail me 
in a Pamphlet, entitled, The State aud 
Condition of our Taxes conſider d: or, A 
= RR... 
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Propoſal for a Tax pen Funds, which when 


ubliſh'd, was in great eſteem with a 


arty. of Men. amonglt us, tho? it may be 
charitably concluded wrote for the Ser- 


'vice of the Pretender, as well by the 


Author's Propoſal for a Tax upon Funds, 
as. by his advancing, That to ſuſpect the late 


* " 


_ Dake of Ormond iu the Intereſt of the Pre- 


tender, was a Contradiction to our Reaſon and 
aur Senſes; and that the late Lord Bolin- 
broke was u more ta be prevailed upon to 
coutenance any thing to the Detriment of the 
rent happy Serilement, than the Sun or 
Moen to be aiverted from their Courſe, It is 
kein, thas 45. in the Pound upon the Finds 

11, amount to about Goo, ooo J. per Ann. 
* Anton WY 
hich, adds he, with the Mali, and 4s. on 


o 


wid, will raiſe Thee Millions.” ' 
. Now, Sir, if J am not out in my 
omputation, Ly ave made a Propoſal, 
at ik the landed Intereſt . be taxed e- 
vally and imparrially throughout the 
ing dom, that more than Three Milli- 
s a Year may be raiſed by Four Shil- 
tings on Land, without Lee 
the Tax upoh Malt, or making ule of 
10 dangerous an Experiment as taxing 
the Funds; and, upon the Whole, am 
perſwaded that you will conceive! fuch 
$1 Equality in railing the Land-Tax' to 
be juſt and equitable, and in the N 
II's 


„ 
Circumſtances of Affairs, abſolutely ne- 
ceſſary; and tho? you are in that Part 
of the Kingdom moſt favoured, will poſt- 
pone any little Advantage to ſo gene- 
ral a Good. The Mention of this, and 
other Matters, from ſuch a Perſon muſt 
receive Applauſe, as well as your other 
Qualifications will enable you to ſuggeſt 
new and more cogent Reaſons for put- 
ting in execution, and clearing up theſe 
hatty Thoughts of, 
| Sir, 
Ileworth, Fehr. '- Jours, &c. 
Y 18, 1716. Ws is, 


Since this Letter was committed to 
the Preſs, I have had a Book preſented 
me, entitled, An Enquiry into the State of 
the Union of Great-Britain, and the paſt 
and preſent State of the Revenaes thereof ; 
which I have read curſorily over, and 
approve ſome Things ſaid in it; parti- 
cularly, That the Trade of Great. Britain 
lies now under greater Hardſhips than that 
of any other Country, and muſt in its 
© preſent Situation gradually decline till the 
AImpoſitions on high Duties be reduced. 

That our home Exciſes, by being dou- 
bled and overcharged, are rendered not 
49% © only 
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* only grievous to the People, eſpecially 
: this Poder, but incapable of being ſo — 
© ful to the Government, as they other- 
* wiſe might on an eaſier and more equal 
© Foot. Nin | 
That the Impoſitons on foreign Trade 
© are in ſome Caſes double, and in others 
© treble, or more to thoſe of any. other 
© known Nation, and that leſs than one 
© Monty juſtly and equally laid, might 
© yield 15 or 20 per Cent. more than the 
© whole poſſibly can on the preſent Foot. 
That in ſome Caſes half, and in o- 
© thers leſs than two Thirds of the pre- 
*ſent Impoſitions oa home Conſumpti- 
_* on, by being more eaſy and equally 
© laid, might be brought to yield 15 or 
| f 20 per Cent. more than the whole now 
And that the Taxes and Impaſitions 
now levied and mortgaged, are ſo nu- 
£ merous, perplex'd, dark and intricate, that 
© much Time, Patience and Expence will 
be requiſite: to put them in any tolera- 


© ble Light. oY (1516) 
e any Man that 


But I do not | 
has any Regard for the ſacredneſs of 
Parliamentary Faith, and is for the main- 
taining of publick Credit, Will be of tus 
Projector's Mind, To redeew ail the Debts 
at above the preſeze legal Intereſt, mo 

c eve 
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lieve the whole eaſier to be redeemed than 4 


Moity, or any Proportion: And ſurely 
King William could never ſuffer him, as 
he would make the World believe, to 
talk to him of any thing like a general 
Redemption, after he had thus expreſsd 
himſelt to his Parliament the gth of De- 
cember, 1698, 

© The ſecond Thing I ſhall mention to 
« you as of great Conſequence is, the ma- 
king ſome farther Progreſs towards diſ- 
© charging the Debts which the Nation 
© has contracted by reaſon of the long and 
© expenſive War. In this the Publick In- 
« tereſt as well as Juſtice is concern'd ; and 
© Ithink an Exgliſh Parliament can never 
© make ſuch a Miſtake, as not to hold ſa- 
cred all Parliamentary Engagements. 

Thoſe amongit us that exclaim moſt 
at the great Debts of the Nation, ad- 
vance that the greateſt Part of them be- 
long to Foreigners; but of the Forty odd 
Millions is owing, I never heard it com- 
puted by Perſons the beſt verſed and moſt 
knowing in our Government Securities 
to be more than between five or fix 
Millions, which brings me to ſay, that 
tho we are in debt an immenſe Sum, 
it is moſtly to our ſelves; and as we 
have not mortgaged our Lands to make 
the voluntary Contributions we have 

| made 
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made to the'Goverament for the Preſer- 
vation of our Religion, Laws and Li- 
berties, We ought to be eaſy, and not 
make ſuch Complaints, but endeavour 
every one among us, to encourage and 
increaſe both our foreign and Domeſtick 
Trade, which only can enable us to re- 
pay it; and that it were to be wiſhed 
that what we did owe was only to our 
ſelves, ſince borrowing of Foreigners up- 
on Intereſt carries away ſome of our Gain, 
yet upon Examination it will not be found 
ſo diſadyantageous an Article to the King- 
dom, as is generally imagined ; for our 
growing rich or poor depends not ſo much 
upon our borrowing upon Intereſt or not, 
as which is greater or lefs, our Impor- 
tations or Exportations; the Money of 
Foreigners may ſo circulate the Trade 
of a Nation, as to occaſion the bringing 
into it annually a much greater Sum 
than the Intereſt Money ſent out of it; 
and probably this may be our Caſe as 
to all the Money lent the Publick by 
Foreigners, ſince Money is as neceſſary 
to the carrying on of Trade, as Trade 
is to the producing of Riches. 

Tho I am againſt a Redemption of 
any of the Publick Debts not expreſſed 
to be redeemable by Parliament, yet I 
am for an Enquiry into the Funds that 


ap- 
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ropriated for 1 Payment of either Prin- 


2 — or Intereſt, and if any of the Funds 
may be made by Reducement more bes 
hefccial to the Government, or be a greater 
Encouragement to Trade, I hope the Pro-. 
ietors of thofe untedeemable Debt will 
Ja ay aſide their Feats, and conſent to the 
_— ſuch their Securities, ſo they have 
n Equivalent of the Publick by Hades 
— may be tantamount. 
As the Cuſtoms and Exciſes ariſe fem 
turniog and winding of the Nati⸗ 
on the: general Stock, with which is bought 
and fold thoſe ſeveral Commodities ups 
on Which they are laid; ſo if this Stack 
is actually fo dimiaiſned, as that there 
ſhall be leſs Conſumption of the Com. 
modities pay ing Duties, it muſt follow; 
that the publick Revenues will decreaſe 
in proportion, and that the Taxes can- 
not anſwer: And if this be dur Caſe, 
as certainly it is, the preſent high Du- 
ties and Impoſitions on Trade Wil call 
for the immediate Contifferation of the 
Legulauure, 


To Conclude : I cannot * ocherwiſe 
perſwaded, than that every thing tend- 
ing to the Welfare and Proſperity of 
the Nation, will be ws Buſineſs of the 
Lat pre- 
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*:Difficulties, the general Ex 
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_ - prefect Parliament, and muſt own it 


was with the greateſt pleaſure that TI 
heard the King expreſs himfelf to the 
Houſe of Commons in this manner: 


Tou are all ſenſible of the inſuppor- 
table Weight of the National Debts 
Vhich the Publick became engaged for, 
t-from the Neceſſity of the Times, the 
© Preſſure of a long expenſive War, and 

Bee of publick Credit ; 
but the Scene being now' 10 happily 
* changed, if no new Diſturbances ſhall 
© /plunge us again into Streights and 


—.— 
at you 


t ſeems to require of you, t 


ſhould turn your Thoughts towards 


F extricating your ſelves, by reducing 
* by degrees the Debts of the Nation. 


And likewiſe to find the Commons 
Anſwer run thus: | 


We are all but too ſenſible ef the 
F unſupportable Weight of the National 
* Debts, and therefore will not neglect 
to apply our'ſelves with all Diligence 
F and Attention to the great and necef- 


* ſary Work of reducing and leflening, 


t by degrees this heavy Burthen, whic 
ON - * may 


1 


may prove the moſt effectual Means 
of preſerving to the publick Funds a 
6 real and certain Security. 


And that his Majeſty told them in 
anſwer thereto, 


© That their Reſolution of applying 
* themſelves to eaſe his People, by re- 
* ducing gradually the heavy Load of 
the publick Debts, deſerved his hear- 
* ty Thanks. 


FINTS 


